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NAS NA RIOGH HOUSING ASSOCIATION CLG

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 APRIL 2022

The directors present their annual report and financial statements for the year ended 30 April 2022.

Principal activities

The principal activity of the Association continued to be that of the provision of sheltered housing and associated
intergenerational amenities, the provision of community centre facilities and the operation of tea rooms for the Naas
area.

Principal risks and uncertainties

The directors have identified that the key risks and uncertainties the charity faces relate to the risk of a decrease in
the level of donations and the potential increase in compliance requirements in accordance with company, health
and safety, taxation and other legislation.

The charity mitigates these risks by continually monitoring activity levels, discussing risk management on an
ongoing basis and preparing and monitoring its budgets, targets and projections. The charity has a policy of
maintaining increased cash reserves while also looking for opportunities to further develop existing facilities in line
with strategic plans. It also closely monitors emerging changes to regulations and legisiation.

Results and dividends
The results for the year are set out on page 7

Directors and secretary

The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

Patricia Darling
Dick Gleeson

Martina Clancy
Aileen Hughes

Cynthia O'Regan (Resigned 5 September 2022)
Joseph Ryan

Joseph O'Driscoll (Resigned 27 September 2021)
James Blighe (Resigned 1 July 2021)

Declan Morrin (Appointed 22 January 2022)
Gerard Prendergast (Appointed 22 January 2022)
Joan Cahill (Appointed 22 January 2022)
Bridget Lane (Appointed 22 January 2022)

Accounting records

The company's directors acknowledge their responsibilities under sections 281 to 285 of the Companies Act 2014 to
ensure that the company keeps adequate accounting records. The following measures have been taken:

« the implementation of appropriate policies and procedures for recording transactions;
» the provision of sufficient company resources for this purpose;
* liaison with the company's external professional advisers.

The accounting records are held at the company's business premises, McAuley Place Sallins Road Naas Co.
Kildare W91 D62E.

Post reporting date events

Post year end the company withdrew €80,000 from the sinking fund to finance the final building costs of a
community building which came into economic use at the end of the calendar year 2022. No other matters or
circumstances have arisen since the end of the financial year which significantly affected or may significantly affect
the operations of the company, the results of those operations or the state of affairs of the company in financial
years subsequent to the financial year ended 30 April 2022.




NAS NA RIOGH HOUSING ASSOCIATION CLG

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

Future developments

The directors have indicated their intention to improve on performance by continuing to review and focus their
operations accordingly in the future.

Auditor

In accordance with the Companies Act 2014, section 383(2), SCD Accountants Ltd continue in office as auditor of
the company.

Statement of disclosure to auditor
Each of the directors in office at the date of approval of this annual report confirms that:

« insofar as the director is aware, there is no relevant audit information of which the company's auditor is
unaware, and

« the director has taken all the steps that they ought to have taken as a director in order to make themself
aware of any relevant audit information and to establish that the company's auditor is aware of that
information.

This confirmation is given and should be interpreted in accordance with the provisions of section 330 of the
Companies Act 2014.

Small companies exemption

The entity has availed of the small companies exemption contained in the Companies Act 2014 with regard to the
requirements for exclusion of certain information in the directors' report.

On behalf of the board
ceieles \ ), Lig Qﬂ’

Patricia Darling ick Gleeson
Director Director

23 January 2023




NAS NA RIOGH HOUSING ASSOCIATION CLG

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 APRIL 2022

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS
102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (Generally Accepted
Accounting Practice (GAAP) in Ireland) iesued by the Financial Reporting Council. Under company law, the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the assets, liabilities and financial position of the company as at the financial year end date and of the surpius or
deficit of the company for that financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company's financial statements and then apply them
consistently;

* make judgements and estimates that are reasonable and prudent;

 state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept, adequate accounting
records (which correctly explain and record the transactions of the company, enable at any fime the assets,
liabilities, financial position and surplus or deficit of the company to be determined with reasonable accuracy),
enabling them to ensure that the financial statements and Directors’ Report comply with the Companies Act 2014
and enable the financial statements to be audited. They are also responsible for safeguarding the assets of the
company and for taking reasonable steps for the prevention and detection of fraud and other irregularities.

On behalf of the board )

. | T
Ebi Cl o DOLLS ‘
\

Patricia Darling Dick Gleeson
Director Director
23 January 2023




NAS NA RIOGH HOUSING ASSOCIATION CLG

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF NAS NA RIOGH HOUSING ASSOCIATION CLG

Opinion

We have audited the financial statements of Nas na Riogh Housing Association CLG (‘the company') for the year
ended 30 April 2022, which comprise the income and expenditure account, the balance sheet, the statement of cash
flows and notes to the financial statements, including the summary of significant accounting policies set out in note
1. The financial reporting framework that has been applied in their preparation is Irish Law and FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland issued in the United Kingdom by the
Financial Reporting Council.

In our opinion the financial statements:
« give a true and fair view of the assets, liabilities and financial position of the company as at 30 April 2022 and of
its deficit for the year then ended,;
« have been properly prepared in accordance with FRS 102 The Financial Reporting Standard applicable in the
UK and Republic of Ireland, and
« have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for
the audit of the financial statements section of our report. We are independent of the company in accordance with
the ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical
Standard for Auditors (ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and the
provisions available for small entities, in the circumstances set out in note 19 to the financial statements, and we
have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability fo continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The directors are responsible for the other information in the annual report. The other information comprises the
information included in the annual report other than the financial statements and our auditor's report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or
a material misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.




NAS NA RIOGH HOUSING ASSOCIATION CLG

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF NAS NA RIOGH HOUSING ASSOCIATION CLG

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based on the work undertaken in the course of the audit, we report that:
« the information given in the directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
« the directors' report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are
necessary for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited, and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to
312 of the Act, which relate to disclosures of directors' remuneration and transactions, are not complied with by the
company. We have nothing to report in this regard.

Responsibilities of directors for the financial statements

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation
of the financial statements in accordance with the applicable financial reporting framework that give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue
as a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the company's financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the company's financial statements is located on the
IAASA's  website at: https://www.iaasa.ie/Publications/Auditing-standards/Standards-Guidance-for-Auditors-in-
Ireland/Description-of-the-auditor-s-responsibilities-for. This description forms part of our auditor's report.




NAS NA RIOGH HOUSING ASSOCIATION CLG

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF NAS NA RIOGH HOUSING ASSOCIATION CLG

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company’s members those matters we
are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company and the company’s members as a
body, for our audit work, for this report, or for the opinions we have formed.

:‘_jc’e,f—)?bq‘ Iv<s SN )WV\

Jacqueline Kelly

For and on behalf of SCD Accountants Ltd 23 January 2023
Chartered Accountants
Statutory audit firm Barrettstown Business Centre
Barrettstown
Newbridge
Co. Kildare
W12 NP63




NAS NA RIOGH HOUSING ASSOCIATION CLG

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2022

2022 2021

Notes € €

Income 2 478,943 440,557
Cost of sales (65,011) (43,117)
Gross surplus 423,932 397,440
Administrative expenses (692,230) (661,620)
Other operating income 235,530 269,723
Operating (deficit)/surplus 4 (32,768) 5,543
Interest receivable and similar income 3 13
(Deficit)/surplus before taxation (32,765) 5556
Tax on (deficit)/surplus 6 - -
(Deficit)/surplus for the financial year (32,765) 5,556

The income and expenditure account has been prepared on the basis that all operations are continuing operations.




NAS NA RIOGH HOUSING ASSOCIATION CLG

BALANCE SHEET

AS AT 30 APRIL 2022

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within

one year

Net current assets

Total assets less current liabilities

Government grants

Net assets

Reserves
Sinking fund

Income and expenditure account

Members' funds

Notes

1"

13
14

2022

€ €

8,055,318
22,390
294,053
316,443
(133,163)

183,280

8,238,598

(6,298,766)

1,939,832

144,563

1,795,269

1,939,832

13,350
361,537
374,887
(158,340)
216,547
8,437,119
(6,464,522)
1,972,597
146,840
1,825,757
1,972,597

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with Financial Reporting Standard 102 “The Financial Statement
Reporting Standard applicable in the UK and Republic of Ireland’.

The financial statements were approved by the board of directors and authorised for, issue on 23 January 2023 and

are signed on its behalf by:

%E(aic« D l«%

Patricia Darling
Director

Dick Glegson
Director

e N




NAS NA RIOGH HOUSING ASSOCIATION CLG

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2022

2022

Notes € €
Cash flows from operating activities
Cash (absorbed by)/generated from 17
operations (26,061)
Investing activities
Purchase of tangible fixed assets (40,204)
Interest received 3
Net cash used in investing activities (40,201)
Net (decrease)/increase in cash and cash
equivalents (66,262)
Cash and cash equivalents at beginning of year 360,315
Cash and cash equivalents at end of year 294,053
Relating to:
Cash at bank and in hand 294,053

Bank overdrafts included in creditors payable
within one year

2021

(17,080)
13

54,331

(17,047)

37,284

323,031

360,315

361,637

(1,222)




NAS NA RIOGH HOUSING ASSOCIATION CLG

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2022

1

11

1.2

13

1.4

1.5

Accounting policies

Company information

Nas na Riogh Housing Association CLG is a limited company domiciled and incorporated in the Republic of
Ireland. The registered office is McAuley Place, Sallins Road, Naas, Co. Kildare, W91 D62E and its company
registration number is 327152.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (‘FRS 102"), as adapted by Section 1A of FRS 102,
and the requirements of the Companies Act 2014 and promulgated by Chartered Accountants Ireland.

The financial statements are prepared in euros, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest €.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

Income and expenditure
Income and expenses are included in the financial statements as they become receivable or due.

Expenses include VAT where applicable as the company cannot reclaim it.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Freehold land 0.00%
Buildings 2.00%
Fixtures and fittings 12.50%

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to surplus or deficit.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possibie to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

-10-



NAS NA RIOGH HOUSING ASSOCIATION CLG

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1.6

17

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the fime value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in surplus or deficit, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in surplus or deficit, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other shori-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method uniess the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

11 -



NAS NA RIOGH HOUSING ASSOCIATION CLG

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1.8

1.9

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classitied as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Taxation

The company has obtained exemption from the Revenue Commissioners in respect of corporation tax, it
being a company not carrying on a business for the purposes of making a profit. DIRT tax is payable on any
interest income received in excess of €32.

Employee benefits

The costs of shori-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are
met. Where a grant does not specify performance conditions it is recognised in income when the proceeds
are received or receivable. A grant received before the recognition criteria are satisfied is recognised as a
liability.

Foreign exchange

Transactions in currencies other than euros are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.

Income

The total turnover of the company for the year has been derived from its principal activity wholly undertaken in
the Republic of Ireland.

-12-
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NAS NA RIOGH HOUSING ASSOCIATION CLG

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

4 Operating (deficit)/surplus

2022
Operating (deficit)/surplus for the year is stated after charging: €
Depreciation of tangible fixed assets 205,457

5 Employees

2021
€

202,558

The average monthly number of persons (including directors) employed by the company during the year was:

2022

Number

Total 13
Their aggregate remuneration comprised:

2022

€

Wages and salaries 212,641

Social security costs 21,774

Pension costs 4,000

238,415

2021
Number

9

2021
€

223,176
14,317
4,000

241,493

There was one employee whose annual remuneration was between €60,000 and €70,000 (2020: 1). The total

amount of Employer Pension Contributions during the year was €4,000 (2021: €4,000)

6 Taxation

The company has availed of charity exemption for corporation tax purposes under section 207 and 208 of the
Taxes Consolidation Act 1997. (Revenue Comissioners Charity Number: CHY15326). The Company is
compliant with relevant Circulars, including Circular 44/2006, “Tax Clearance Procedures, Grants, Subsidies
and Similar Type Payments". The company is a registered charity with the Charities Regulator (Charity

Number: 20052614).

- 14 -



NAS NA RIOGH HOUSING ASSOCIATION CLG

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2022

7

Tangible fixed assets

Cost

At 1 May 2021
Additions
Disposals

At 30 April 2022

Depreciation and impairment
At 1 May 2021

Depreciation charged in the year
Eliminated in respect of disposals

At 30 April 2022

Carrying amount
At 30 April 2022

At 30 April 2021

Debtors

Amounts falling due within one year:

Service charges due
Other debtors
Prepayments

Government grants

Arising from government grants

Deferred income is included in the financial statements as follows:

Current liabilities

Shown as deferred income on the face of the balance sheet

Freehold land Buildings Fixtures and Total
fittings

€ € € €
778,124 9,387,743 271,782 10,437,649
- 11,794 28,410 40,204
- (4,946) (4,946)

778,124 9,399,537 295246 10,472,907
- 2,006,518 210,560 2,217,078

- 178,771 26,686 205,457
- . (4,946) (4,946)

- 2,185,289 232,300 2,417,589
778,124 7,214,248 62,946 8,055,318
778,124 7,381,226 61,222 8,220,572
2022 2021

€ €

14,056 8,767

- 433

8,334 4,150

22,390 13,350

2022 2021

€ €

6,330,341 6,499,544

31,575 35,022

6,298,766 6,464,522

6,330,341 6,499,544
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NAS NA RIOGH HOUSING ASSOCIATION CLG

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

10

1"

12

13

14

Contingent Assets and Liabilities

The Grant received from the Department of Environment Heritage and Local Government which has been
released to the Income and Expenditure account of €165,756 (2021: €165,716) is subject to a clawback if the
huilding is not used for sheltered hnusing for 30 years A charge has heen registered by Kildare County
Council on the assets of the company.

Key money of €45,000 is charged to occupiers in private housing at commencement of a tenancy. If the
private residence is vacated, the occupier receives a refund of key money less €17,000 for the first year and
€7,000 per year thereafter for each year or part of a year they have occupied the premises. At 30 April 2022
the company retained €42,500 (2021: €70,000) in respect of key money.

Creditors: amounts falling due within one year

2022 2021

Notes € €

Amounts owed to credit institutions - 1,222
Trade creditors 31,780 23,337
Government grants 9 31,575 35,022
Other creditors including tax and social insurance 62,956 85,205
Accruals 6,852 13,554

133,163 158,340

Members’ liability

The company is limited by guarantee, not having a share capital and consequently the liability of members is
limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the company
on winding up such amounts as may be required not exceeding €1.

Sinking fund

A sinking fund has been accumulated over the last number of years for the purpose of providing funding for
future repairs, renovations, replacement and improvements of the common areas. The Directors expect that
service charges will not need to be increased and that a capital levy is not envisaged in the foreseeable future
as the Sinking Fund in place should cover expected costs of any improvements. The balance of the Sinking
Fund as at 30 April 2022 was €144,563 (2021: €146,840)

Income and expenditure account

2022 2021

€ €

At the beginning of the year 1,825,757 1,820,201
(Deficit)/surplus for the year (32,765) 5,556
Sinking fund movements 2,277 -

At the end of the year 1,795,269 1,825,757

-16 -



NAS NA RIOGH HOUSING ASSOCIATION CLG

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

15

16

17

18

19

20

Events after the reporting date

Post year end the company withdrew €80,000 from the sinking fund to finance the final building costs of a
community building which came into economic use at the end of the calendar year 2022. No other matters or
circumstances have arisen since the end of the financial year which significantly affected or may significantly
affect the operations of the company, the results of those operations or the state of affairs of the company in
financial years subsequent to the financial year ended 30 April 2022.

Related party transactions

There were no related party transactions during the year.

Cash (absorbed by)/generated from operations

(Deficit)/surplus for the year after tax

Adjustments for:

Investment income

Depreciation and impairment of tangible fixed assets
Decrease in deferred income

Movements in working capital:
(Increase)/decrease in debtors
Decrease in creditors

Decrease in deferred income

Cash (absorbed by)/generated from operations

Analysis of changes in net funds

Cash at bank and in hand
Bank overdrafts

Non-audit services provided by auditor

2022
€

(32,765)

(3)
205,457
(165,756)

(9,040)
(20,507)
(3,447)

(26,061)

1 May 2021 Cash flows
€ €

361,537 (67,484)
(1,222) 1,222

360,315 (66,262)

2021
€

5,656

(13)
202,558
(165,756)

18,179
(4,871)
(1,322)

54,331

30 April 2022
€

294,063

294,053

In common with many businesses of our size and nature we use our auditor to prepare and submit returns to
the tax authorities and assist with the preparation of the financial statements.

Approval of financial statements

The directors approved the financial statements on 23 January 2023.
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SCD ACCOUNTANTS LTD
Trading as S C Dunne & Co.

Bamettstown Business Centre
u n n 0 Barrettstown, Newbridge
Co. Kildare, W12 NP43

Tel: +353 (0)45 431210

CHARTERED ACCOUNTANTS & REGISTERED AUDITORS Fox +353 (0)45 434253
Email: info@scdunne.ie

Web: www.scdunne.ie

The Directors,

Nas na Riogh Housing Association CLG,
McCauley Place,

Sallins Road,

Naas,
Co. Kildare
23 January 2023
Re: Audit Findings Letter
Year Ended 30 April 2022
Dear Sirs,

Please find enclosed financial statements for the year ended 30 April 2022 for your
records.

During the course of carrying out our audit of the Company’s financial statements for the
year ended 30 April 2020, we noted any issues that need to be reported to you in your role
as directors of the company.

This report deals with the following areas:

e Weaknesses in the internal controls and accounting systems.

e Significant audit risks that have an impact on the audit report.

e Unadjusted misstatements.

e Qualitative aspects of the company’s accounting practices and financial reporting
the required attention.

e Matters specifically required by others ISAs (UK and Ireland) to be communicated
to the directors’.

e Any other matters of governance interest.

1. Weakness in the internal controls and accounting systems

During the course of the audit we identified no areas in which there were material
weaknesses in the internal control and accounting systems. The internal controls and
accounting systems while not regarded as complex are appropriate given the size and
complexity of the entity.

SCD Accountants Limited trading as S C Dunne & Co | Directors: Jacqueline M. Kelly FCA, Frank _ C H ARTE R E D
J. Kelly, Gavin Kelly ACA | CRO Number 609058 | Registered Office: Barrettstown Business “& ACCOUNTANTS
Centre, Barrettstown, Newbridge, Co. Kildare, Ireland, W12 NP63 | Registered to carry on audit \

work and authorised to carry on investment business by the Institute of Chartered Accountants in IRELAND

Ireland (ICAI). Chartered Accountants Ireland is the operating name of ICAI



2. Significant audit risks that have an impact on the audit report

As discussed during the course of the audit there are no significant concerns over the going
concern of the company. There are no other significant audit risks identified that may have
an impact on our auditors report. Therefore no disclosures are required to be made in the
notes to the financial statements or our audit report.

3. Unadjusted Misstatements

There are no unadjusted misstatements in the financial statements. As SCD Accountants
Lld. prepare Lhe financial stalements all errors and devialions were corrected in the
preparation of the financial statements. You were willing and agreeable to adjust any
items, which were pointed out to you during the course of the audit.

4. Qualitative aspects of the company’s accounting practices and financial reporting
During the audit we did not identify any issues in relation to the company’s accounting
practices and financial reporting that need to be reported.

5. Any other matters of governance interest

There are no other matters of governance interest that are required to be reported to
management.

This letter was prepared for the sole use of the company, the content must not be
disclosed to any third party, without our prior written consent and we assume no
responsibility to any other person.

We would like take this opportunity to thank the staff and Board for the support and
cooperation that we received during the course of our work.

If you have any queries in relation to the above, please contact us at any time.

Yours faithfully

A_—‘w?: ‘T;f MAAA

SCD Accountants Ltd.
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SCD ACCOUNTANTS LTD
Trading as S C Dunne & Co.

Barretftstown Business Centre

S CDunne & Co iz
Co. Kildare, W12 NP63

Tel: +353 (0)45 431210

CHARTERED ACCOUNTANTS & REGISTERED AUDITORS  Fox: +353 (0)45 434253

Emcil: info@scdunne.ie
Web: www.scdunne.ie

Mark Hazzard

Nas Na Riogh Housing Association CLG
McCauley Place

Sallins Road

Naas

Co. Kildare

23 January 2023

RE: Financial Statements year ended 30 April 2022

Dear Sirs,

Enclosed please find for signature and return for the financial year ended 31 April 2022:

e Draft accounts (page 2, 3 & 8 to be signed by the directors Patricia Darling and Cynthia
O’Regan

e Audited financial statements * 4 (page 2, 3, 8 to be signed by the directors Patricia Darling

and Dick Gleeson) one copy to be returned to us

Companies Registration Office form B1 Signature page

Letter of Representation

Statement of Going Concern

Related party transactions statement

Audit Journals

Post Balance Sheet Events Confirmation

We also enclose our audit findings letter for your own records which is not required to be returned.

We enclose our fee note for your kind attention.
If you have any queries, please do not hesitate to contact us.

Yours faithfully,

SCD Accountants Ltd
T/a S.C. Dunne & Co.

SCD Accountants Limited trading as S C Dunne & Co | Directors: J acqueline M. Kelly FCA, Frank C H ARTE R E D
J. Kelly, Gavin Kelly ACA | CRO Number 609058 | Registered Office: Barrettstown Business k ACCOUNTANTS
Centre, Barrettstown, Newbridge, Co. Kildare, Ireland, W12 NP63 | Registered to carry on audit

work and authorised to carry on investment business by the Institute of Chartered Accountants in IRELAND

Ireland (ICAI). Chartered Accountants Ireland is the operating name of ICAI.
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NAS NA RIOGH HOUSING ASSOCIATION CLG

DETAILED INCOME AND EXPENDITURE ACCOUNT (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

Administrative expenses
Wages and salaries

Social security costs

Staff training

Staff pension costs defined contribution
Redundancy costs - staff
Other staff costs

Cleaning

Power, light and heat
Property repairs and maintenance
Computer running costs
Equipment

Travelling expenses
Professional subscriptions
Legal and professional fees
Accountancy

Audit fees

Charitable donations

Bank charges

Bad and doubtful debts
Discounts received
Insurances

Printing and stationery
Advertising
Telecommunications
Sundry expenses
Depreciation

Operating (deficit)/surplus

Interest receivable and similar income

Bank interest received

(Deficit)/surplus before taxation

2022

210,521
21,774

4,000
2,120
13,743
35,800
60,847
11,973
2,068
5,096
387
32,342
27,909
4,500
3,100
2,750
1,014
394
21,864
4,073
2,544
4778
13,176
205,457

6.84%

(692,230)

(32,768)

w

(32,765)

2021

220,850
14,317
940
4,000
16,394
2,526
14,598
38,670
44,111
7,179
100
3,627
2,919
8,137
22,171
4,428
4,400
2,131
142
267
20,654
9,543
2,198
5,110
9,849
202,559

13

1.26%

(661,620)

5,543

5,556




NAS NA RIOGH HOUSING ASSOCIATION CLG

FIVE YEAR SUMMARY

FOR THE YEAR ENDED 30 APRIL 2022

Turnover

Trade purchases
Cost of sales

Gross profit/(loss)
Profit/(loss) before tax
Tax

Profit/(loss) after tax
Dividends

Total fixed assets
Stocks

Trade debtors
Trade creditors
Current assets
Current liabilities

Long term finance

Net assets
Number of shares

MAVOVOZEM X" TIToomTMmmMmOOwm>»

Ratios
Gross profit/(loss)
Profitability
Return on capital
Asset utilisation
Liquidity
Stock turnover days
Sales credit days
Purchase credit days
Apparent tax rate

0 Gearing

11 Bankers' cover

12 Net assets per share

= O 00 ~N O O bh WN

Net current assets/(liabilities)

Net total bank borrowings

Formulae
D/A

G/A

GR

A/l

M/N

JIC x 365
K/A x 365
L/B x 365
FIE

PR
(I+J+K)Q
RIS

2022
€

478,943
55,011
55,011

423,932

(32,765)

(32,765)

8,055,318

14,056
31,780
316,443
133,163
183,280

1,939,832

88.51%
6.84%
1.69%

0.06
2.38

11
21

2021
€

440,557
43,117
43,117

397,440

5,656

5,656

8,220,572
8,767
23,337
374,887
158,340
216,547
1,222
1,972,597

6,734.32

2020
€

685,332
73,940
73,958

611,374
48,680

48,680

8,406,070
7,394
27,437
356,346
165,097
191,249
1,786
1,967,041

4,710.79

2019
€

778,947
99,362
99,373

679,574
65,985

65,985
8,634,084

11,063
61,003
389,110
209,115
179,995

8,088
1,918,360

87.24%
8.47%
3.44%

0.09
1.86
5
224

1,056.52

2018
€

758,770
72,324
72,324

686,446

101,439

101,439

8,590,294

7,541
17,062
304,744
171,185
223,559

1,852,375

90.47%
13.37%
5.48%
0.09
2.31




